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DP IQF HAE® SIRXGR Z KDWRXU
$V VIRDMRQ F RMDXHV \R DF FIRSQY K

7 KURXIKRXVKLY SXETF BIRQ \ RX Z 1OV H H DP SBV R WH GHAEF MRQ H SHUWY H
DQG SUIRHV \RCDDY PWDWEHICH\WH P HP EHY R 6&$$

) URP RXUS$ QQXDA HHIDY DQG UHJ IRCDO) DWHUQ) V VR RXUDGYRF B\ HIRWV DQG
HOXF RIRQDAQUIDMYHY RQH \KIQ) UWHP DIQV FODU RXUIQGXY WLV V WRQIHV WKHQ Z H
F R HWIHKHUR Y BN 6Z BIGTH V SSRUNRCH DORWHU DQG Z RINVRZ DG

F R P RQJRDY

7KH UV BQV HF R P XQW F RMIXHV \R IDF HHZ FKD@IQIHY HYRY Q) UHI XOMRQY
HP HU1Q) WFKQRBJ IHV DQGIQF V@) H SHE IMRQV ILRP \WH SXETF DQG RXU

V BMHKRTHY <HW UHP DIQ RSWP IV IW/EHE DXV H V H 1LY KIDQG WH \BBIOADQG

F R P WY HQAKDWA IV VKURXI KRXWRXUP HP EHWY kS ( YHU GD\ 6&$$ P HP EHWY/
DUH SURMF MY F IR P XQWAV V IHIXDUEQ) WH HQY IRQP HOADQG VHLY Q) DV WKV M
H SHWV QWP HV R QHHG 7 KDWZ RUNP DWHY DQG WY DQ KRQRUIRURXUS V' VARDMRC
\R UHSURV IV XK D GHAE DMG JURXS R SIRHV \R(DY

2 XUUHF 1/ QXD HAD HQRVF KEWH Y BH R EUQILQ) WH IQGXV W R HWHU
7KH F RYHY ERRQV \KDVWRRN SOF HWH GV V@V IOUHG DQG \WH V WQJ WHCHG




P HQRUKIS DQG(BDG—U/KLS CHYHBSP HONRSSRUNQUAY \KDVWZ LOKHS
VKDSH \WH QH W HOHIDIRQR! VSIAUHVSROUH SIRHWIRQDY 7 KH IXUUH R

RXUIQGXAN GHSHQGY RQWRVH HIRUWV DQG, DP HFRXWDJHGE\ \WH
SDVWIRQ DQG HQJ DI HP HOW VHH DFUIRW RXUP HP EHUIKIS

$VZHP RHIRZ DG RXUIRFXV Z [@UHP DQRQVHYIQI RXUP HP EHY
VMHQI\WWHQQ) RXUYREH RQ [P SRUBQAQGAMY WXHY DQG SUIRYIAQ)

RSSRUMQMAV | RUHGXFDIRQ DQG FRIMERIDMRQ 7 KH FKDMBIQJ HV DKHDG Z 1
UHTXLUH VWIRQ) SDUHWKLSV DQG WWRXJ KIWKOBDGHUAKIS EXW DP FRQIGHG

WDV6 &$$ 1V Z HOBRVMRQHG \R FRQIOXH P DNQJ D P HDQQJ IXAP SDFW
7KDQN\ RX IRU\ RXURQIRIQ] VXSSRUAR \WH $ WRFIDWRQ DQG IRUMH Z RN
\RXQRHHY @D , GRNIRZDG\RVHHQI PDQ R\ RX DWKH XSFRP 1Q)

UHJ LRQDCP HAM DQG HYHQW DV Z H FRQIOXH EXIAIQ) RQ\WH P RP HQXP
KL K@ K\MG 1O WHVH SDIHV




DGEMRQ\R/ HZ LV 6 MYH IV YHY DRRYH DV D IIAMBHVSRQGHUIQ
6 RAKHDAMD 3 HOQA ODAD + H WFHQ® FRP SBAMG KLY \MP DV \WH
) WH&KIH R WH: HWE&KHMU) LWH' HSDUR HQAS GAMRCD® KH LV D
+ D DUERXV 0 DWMUD® 6 SHADOAMZ M \WH & KHVMUE RXQW + $=0 $7
7HDP D) WH, QAWPRUWURXI K WH 3 HQQA ODQD 6 \BAM ) LA
$FDEP\ DQG&R &KDIUR \WH & KHVMUE RXQW 7 WDIILE , QAIGHQN

0 DQDIHP HQAZ DW) RUFH

6 WYH KDV VHYHG 6 &$$ IRURYHU  \ HDWY RQ\KH ) XUdUH
( QMLRP HQEO HDGHY 30QQQ) DQG+HDAK 6 DIHW &RP P WHHV
+H KDV DOR EHHQD P HP EHUR WH 9RDG R ' ILHARLY GXUQJ KLY
WP H 6 HYIQJ DV 6 HFUABY 7 WHDVXUHU DQG 9 IFH 3 UMMGHQW

71P R\ + RXVH IV \WH 9 [FH 3 UMMIGHQAR 2 SHIDIRQY DV0 RUDQ
( VLRGP HQBGS HFRYHY 0 (5 D URBI KH DWXP HG Q6 HS\WP EHU
3 URUR WLV SRVMRQ KH VHYHG DV WH 1 RUWHDWIDQG 0 1G
$\OQUE 5 HIIRQDA DQDIHUIRUME \ HDWY RYHWHHQI D DQIH R
HOQYILRGP HQBAUHVSRQVH DQG , QGXVIDCRSHIDMRYY 0 U + RXVH
EHIDQKLY FDUHUZ WO (5 IQWHPIG  VZKIGNMIQKLIK
VFKRRORIIIFID® RQQ] \WH FRP SDQ. DV D IIHG \MFKQEIDQLQ
XSRQ.JIDGXDIRQ 7[P R KRGV D YDFKHBUR 6 FLHQRH IQ YoMGHW
$ GP IQMIDIRQ DQG 0 DQDIHP HOVURP \WH & RBUH R & KDUBMRQIQ
&KDUBMRQ 6 RXW & DUIRTED

0 U+ RXVH KDV EHHQ DQ DRYH P HP EHURI \WH 6 SIO& RQARO




H FHY DWOMI DY) IQURYDWYH WRKQREJ IHV DQG LOMIDWRQDCEHWW
SUDRUFEHV \R P SURYH HQYLURGP HQBICRXWRRP HV' + IV H SHUYH RX\WMCH
R HP HUHQR UMVSRQVH VSDQV FROMIHQR SOQQQ)  UHI XOWY

FRP SIOQFH VXBIQDEIOW DQG SURWIFWP DQDIHP HQW

$ \WIRQJ DGYRFDWM | RUSUR HVMRQDOGHYHBSP HQADQG \MDP
FRIDERIMRY - RVK IRWMY D FX@UH R FRQIXRXY BDWIQ) DQG
RSHUIDIRQDCH FHGIGRH + H IV DOR DPRYHO HQJ DI HG LQ HQVILRQP HOW
DGYRFDR\ DQG RAWHDFK DGYDQRQ) DZ DUHGHW DQG FROVHYDURQ
HIRW Z MIQ KLY FRP P XQW DQG Z ROZ IGH + IV BDGHYKIS DG
IRZ DUG WIQNQJ DSSURDFK KDYH HDUHG KIP UHFRI QURQ DV D WKVMG
DQG [QGHQNDALI XUH Z IWIQ WH IQGAY  + H FXUHQW® LV RQ\WH Y%RDU
R ' WHARYIRU6&$S DVZHD

0 U0 DO]LKDVRYHU \ HDWY R H SHUHGQFH 1Q QVDVMUUHVSRQH
LOVXUDQFH B FROURO G DIRQ VXSSRYWSIOSDQQQ) AU DQG
UHVSRQMH 1 DM HVRXUFH' DP DUH$\WHWP HONVL 5" $
HQEDQI HUHG VSHAHY  DQG KDEMMHRIMRQ 5 HFHQ® KH Z DV \WH
( 8/ 1RUDWDIQ GHDI® HQNQ&$ DQG Z DV IQYRIHG LQ VHYHIDO
FRQIGHQIDAL 5" $V +H VHYHG DVWH 3 IRIUDP 0 DQDIHUIRUWH

1 DWUDCE HVRXUFH $ GYIVRU3 IRIWDP  DP RQ) RKHUBM\Y 1Q VXSSRW
RWHO& ' HHSZ DWU+RU RQ5 HVSRQH %8 6 SIIQWH* XOR
0 H IER

0 U0 DO] LYV RQWH%RDGR ' WHARY IRUWH 6 SIOX RQARO
$WRFDWRQR $P HUFD DQG Z DV DQG IV RQWH 3 OQQQJ) &RP P Wik
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